




is different from that of cement. Aggregate applies cold technique, can
be produced intermittently, and the process can be flexible based on the
order. Cement applies hot process and requires continuous production.
In terms of cost structure, there is a notable distinction between the
cement and aggregates industries. The investment climax in China’s
cement industry occurred between 2000 and 2010, with the majority of
these investments having been depreciated for more than 15 years.
Consequently, the fixed costs associated with these established
production lines are significantly lower than those of more recent
investments. While the aggregates industry is t�co


